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AUDITORS’S REPORT
To,
Arvind Gavali College of Engineering M-Tech
Samarth Educational Trust
Satara

Sub : Audit Report of Arvind Gavali College of Engineering M-Tech run by the trust for
the year ended on 31/03/2024

We have examined books of accounts along with the vouchers and other records
produced before us and have verified Balance Sheet as on 31/03/2024 and Income and
Expenditure A/C for the year ended on that date of Arvind Gavali College of Engineering
M-Tech which is run by Samarth Educational Trust, Satara as a part of of Statutory Audit
of the Trust. These financial statements are the responsibility of the management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in
India. These standards require that we plan and perform our audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating one
overall financial statement presentations. We believe that our audit provides a reasonable
basis for our opinion.

We hereby report that

1. We have obtained all the information & explanations, which to the best of our
knowledge & belief were necessary for the purpose of our audit.

2. All required books of accounts are maintained by the college and the Balance
Sheet & Profit and Loss A/C dealt with by this report are in agreement with the
books of accounts.

3 In our opinion and to the best of our information and according to the explanation
Given to us, the said accounts give true and fair view of

I in case of the Balance Sheet of the state of affairs of the college as at 31
st March , 2024
il In the case of Income & Expenditure A/C of the Deficit for the year
ended on that date.
Date :22/08/2024
Place : Satara

For Godbole & Company
Chartered Accountants

Ashutosh Godbole
Proprietor
Mem No 104822
UDIN 24104822BJZXTZ5857
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SAMARTH EDUCATIONAL TRUST'S

ARVIND GAVALI COLLEGE OF ENGINEERING, SATARA

INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED ON 31/3/2024
EXPENDITURE Rs. INCOME Rs. Rs.
To | Salay .
- Non Teaching 10,419,643.00 72,997,397.00 | By |Total Fees 73,510,499.00
- Teaching 54,280,996.00 3 By |Admission Cancel (Cap) 17,744.00 733,742.00
8,2086,758.00 Batu University-Student 9,240.00
- Office Staff By |Activity
By |Consultancy Fees 597,500.00
Admission Regulating 58,300.00 Discount Received 11,525.00
To |Authority, Mumbai 27,228895.99 | By
To |Advertisement Expenses 180,622.00 By |Innovation Cell 1,082.00
To |Affilation Fees { AICTE) 1,389,000.00 By |Interest Received on FD 32,216.00
Affilation Fee { University ) 377,600.00 Interest Received on Saving 11,333.00
To By |Alc
To |Audit Fees 70,800.00 By |[NACC Exps 53,082.00
To _|Bank Charges 37,021.33
To |Building Insurance 105,960.00
To |Cleaning Expences 250,059.00
To |Consultancy Charges Paid 592,500.00
To_|Diesel for Genrator 346,664.00
To |Electricity Charges 1,169,930.00
To |Event Exps 80,302.00
To |Exam Expenses (College ) 51,552.00
Fees for Admission Regulating 57,589.00
To |Authority
To_|Gardining Exps 159,565.00
To_|Gathering Exps 143,525.00 —
To |Ground Renewation Exps 247,660.00
To |Guest Lecture 83,104.00
To |induction Program Exps 51,322.00
To |Inspection Expenses 9,000.00
To |Inspection Fee 225,000.00
Intereston S B | Alc No 2,722,077.00
To |31020849723
Interest on S B | Ale No 3,654,979.00
To |31713292801
Interest on SBI A/C No- 607,383.00
To 39455299220
To |Interest (Others) 208,533.00
To |International Conference 64,025.00
To_|Internet Charges 211,500.00
To |Lab Consumable 78,972.00
To_|Labour Charges 21,400.00
To |Legal Exp 10,575.00
To |LEI Registration Chares 5,133.00
To_|Library-E-Journals 48,230.00
To |Medical Exps 1,750.00
Membership Fees ( Indian 48,560.00
To |Society of Technical Educa
To |Nacc Accrediation Fees 413,000.00
To |NBA Accrediation Fees 590,000.00
To |NBA Inspection Exps 77,239.00
To |News Paper 7,968.00
To |Other Function 145,384.00
To_|Painting Expences 2,393,562.00
To |Postage& Courier 9,614.00
To |Printing & Stationery 1,262,219.00
To_|Professional Fess 18,760.00
Providend Fund (Employer's 657,123.00
To |Contribution)
To |Reasearch & Development 8,000.00
To |Refreshment Exps 94,653.00
Repaire & Maintance-Furniture 708,914.00
To
Repair & Maintenance- 98,678.00
To |Computer
Repair & Maintenance-Electrical 735,608.00
To .
Repair & Maintenance { Other ) 999,403.00

To




Repair & Maintenance-Vehical 129,955.00
To
Repair & Maintence ( Building ) 1,482,659.00
To M
Reparing & Maintenance (Lab ) 147,232.00
To i
To |Security Charges 470,688.00
To | Soft Ware Expences 18,354.00
To |Staff Insurance 18,800.00
To |Staff Selection Exps 178,115.00
To |Staff Welfaire 275,670.00
To |Student Insurance 34,920.00
To_|Student Welfaire 618,604.00
To |TELEPHONE CHARGES 14,985.00
To |Training & Placement Exps 314,467.00
To |Transport Expenses 339,157.00
To |Travelling Expenses 1,035,315.66
To |Visiting Charges 224,800.00
To |Water Exps 102,100.00
To |Website Exps 79,190.00
To_[Workshop Expenses 120,482.00
To_[Workshop for Student 31,085.00
To_|Depreciation 5,944,367.00
Deficit 31,926,418.99
106,170,659.99 _106,170,659.99 |
%E E %% As per Our Report of Even Date
o~ For Godbole & Company |
Date: 22/08/2024 v RN c
o/ FRN \'% /
| Place: Satara O 117969 W 1K1 = Yl L
| *\ oarappa 1] G. Godbole
DA Dkl s /) 7 Proprietor
\SAN VW il Mem. No. 104622
N A FRN 117969W
U A“JL"U -

UDIN:-24104822BJZXTZ5857




SAMARTH EDUCATIONAL TRUST'S

ARVIND GAVALI COLLEGE OF ENGINEERING, SATARA

BALANCE SHEET
AS ON 31/3/2024
Liabilities RS. RS, . Asset RS. RS.
Trust Fund Fixed Assets 48,464,682.67
Building Fund 5,000,000.00 Investments 2,956,511.00
KUB-CTD 407/4065 750,000.00
SecuredLoans 42,597,191.21 KUB CTD 407/4067 750,000.00
Loan from State Bank of India KUB Fixed Deposit-
(801) 21,395,163.94 1028401043263 150,000.00
Loan from State Bank of India KUB Fixed Deposite-401/45474
(723) 16,708,538.27 for Course Increase 450,000.00
Loan from State Bank of India 4,493,489.00 Interest Recivable on Fd 752,511.00
Share in Dhanwantari 104,000.00
Current Assets Loans &
Current Liabilities & Provision Advances 60,308,427.50
_Provisions 15,654,084.00 - Advance Against Salary 30,000.00
Profession Tax Payable 322,800.00 - Sundry Debtors - Fees 59,759,227.50
Provident Fund Payable 47,259.00 - Innovative Financial Advisor 519,200.00
TDS 1% of Contractors 27,593.00
TDS on Salary 1,843,678.00 & 1,969,901.42
Axis Bank Ltd- 633,660.05
Salary Payable(Non-Teaching) 1,485,613.00 921010000036264
Salary Payable(Teaching) 9,238,390.00 BOM Alc No-60058476156 714,120.38
_ KUCB,Alc No-1028016001063 42352576
Salary Payable(Office Staff) 1,545,937.00
Electricity Charges 138,650.00 State Bank of India - 1,116.00
State Bank of India-A/c No- 197,479.23
Innovation Cell 8,236.00 32545509850
Concultancy Charges Payable 592,500.00
Reasearch & Development 280,000.00
V M Infotech ( CET Exam) 123,428.00
Sundry Creditors 10,779,330.39 Cash In Hand 440,020.00
BATU Unk 201.00
j Kalyan 10-11(OBC) 193,428.00
Branch / Divisi 308,746,179.96
Arvind Gavali College of
Engineering ( B.Voc) 360,000.00
Arvind Gavali College of
neering ( M.E.) {1,818,442.00)
Arvind Gavali College of
Engineering (Ploytechnic) (2,900,702.65) Income & ExpenditureA/C_ 268,830,871.97
Arvind Gavali College of
Pharmacy- B Pharm 2,396,151.00
Arvivd Gavali College of
Pharmacy - D Pharm 100,000.00 Opening Balance 236,904,452.98
Samarth Educational Trust, 307,878,539.41 Add : deficit 31,926,418.99
Sawkar Ayurvedic College (1,743,311.80)
Sawkar Homeopathic Medical
College 75,000.00
Sawkar Pharmacy College 224,246.00
Sawkar Science College, Jaitapur 1,046,750.00
Sawkar Science
Coliege, Panmalewadi 3,127,950.00
382,970,414.56 382,970,414.56
2N U N For Godbole & Company
Date: 22/08/2024 Y/ Ay TN &l nts
| /s FRN [\ T
Place; Satara a"‘;\'f 443080 4 \2 "’/ .
Tl e EE g \shutosh G. Godbole
W\ SAIGKH / £ Proprietor
W N Z [ Mem. No. 104822
N =4 FRN 117969W
RO EA RO UDIN:-24104822BJZXT 25857
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SAMARTH EDUCATIONAL ‘TRUST'S
ARVIND GAVALI COLLEGE OF ENGINEERING (M.TECH)
INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED ON 31/3/2024

EXPENDITURE Rs. INCOME Rs. Rs.

To Admission Regulating Fees 20,000.00 By Tution Fee 291,304.00

To Audit Fees 5,900.00 By Development Fee 37,864.00
To Bank Charges 240.00
To Fees Regulating Authority (FRA ) 15,000.00
To Provident Fund ( Employer Share 19,800.00
To Salary 902,772.00

By Deficit 634,544.00

963,712.00 963,712.00

As per Our Report of Even Date

For Godbole & Company

Date: 22/08/2024 Chartered Accountants

\_— Place: Satara

Ashutosh G. Godbole
Proprietor

Mem. No. 104822
FRN 117969W
UDIN:-24104822BJZXTZ5857



SAMARTH EDUCATIONAL TRUST'S

ARVIND GAVALI COLLEGE OF ENGINEERING (M.TECH)

BALANCE SHEET
AS ON 31/3/2024
Liabilities RS. RS. Assets RS. RS.
Current Laibilities & Provision Current Assets Loans & Advances
Pravision for Salary 104,500.00 Sundry Debtors(Fee Receivable) 921,797.00
Profession Tax 2,700.00
Providend Fund Employee Cont. 1,800.00 Cash & Bank Balances
TDS From Salary 33,578.00 Karad Urban Bank Ltd. 5,895.40
Sundry Creditors 5,900.00
Cash In Hand 1,924.00
Branch/ Divisions
Arvind Gavali College of Engg. 1,818,442.00 Income & ExpenditureA/C 1,386,511.60
Samarth Educational Trust 349,208.00 Bal : 751,967.60
Add:- Deficit 634,544.00
2,316,128.00 2,316,128.00
As per Our Report of Even Date

For Godbole & Company

Date: 22/08/2024 untants
Place: Satara
Ashutosh G. Godbole
Proprietor
Mem. No. 104822
FRN 117969W

UDIN:-24104822BJZXTZ25857



SAMARTH EDUCATIONAL TRUST'S
ARVIND GAVALI COLLEGE OF ENGINEERING (POLYTECHNIC) , SATARA
INCOME & EXPENDITURE ACCOUNT
- FOR THE YEAR ENDED ON 31/3/2024
EXPENDITURE Rs. INCOME Rs. Rs.
To | Salary 20,317,445.00 | By | Total Fee 21694522.00|  24,177,942.00
-Teaching 16151762.00 By | Development Fee 2344798.00
-Non Teaching 2105688.00 By | Admission Cancel 74365.00
-Office Staff 2059995.00 By | Consultancy Fees 5000.00
By | Exam Fees 405.00
33250.00 Exam MSBTE ( Institute 48276.00
To | Advertisement Exps 2,107,097.00 | By |Charges )
75000.00 Interest Received on Saving 2074.00
To | Affilation Fee By |Alc
To | Audit Fees 17700.00 By | Sport 8502.00
To | Bank Charges - 5386.00
To | Inspection Exps 7500.00
To | Interest on Loan 503474.00
To | Lab Manual (Stationary ) 334527.00
To_| Laboratory Exps 5800.00
To | Other Function 5487.00
To | Postage & Corier 507.00
To | Printing & Stationary 71469.00
Provident Fund ( Employer 95400.00
To _|Contribution )
To | Refreshment Exps 26212.00
432165.00
To | Repaire & Maintance-Building
Repaire & Maintance ( 25350.00
To |Electrical )
3120.00
To | Repair & Maintanance-Other
To | Software Exps 7800.00
To | Staff Development Exps 48000.00
To | Student Insurance 46197.00
To | Student Welfare 268113.00
To | Travelling Exps 54660.00
To |Depreciation 1,910,344.00 | By | Deficit 156,944.00
24,334 886.00 24,334,886.00 |
3 As per Our Report of Even Date
/AO‘*/——«EZEEE;\ For Godbole & Company
Date: 22/08/2024 QY NAN c
i O/ FRN Y%
Place: Satara S 117969 W
] A/ Rshutosh G. Godbole
r Proprietor
Mem. No. 104822
NHED e A FRN 117969W
T UDIN:-24104822BJZXT 25857
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SAMARTH EDUCATIONAL TRUST'S

ARVIND GAVALI COLLEGE OF ENGINEERING (POLYTECHNIC) , SATARA

BALANCE SHEET
AS ON 31/3/2024
Liabilities RS. RS. Assets RS. RS.
flxed Assets 17,438,792.00
Vishweshwar Sahakari Bank
Ltd 0002 7.413,503.00
Anvestments 1,800,000.00
KUB-CTD 407/4066 750,000.00
KUB-FD-1028401043260
New Course 300,000.00
LCurrent Liabitles & KUB-FD-1028401043261
Provisions 4,346,602.00 New Course 10Y 300,000.00
KUB-FD-401/45473
Profession Tax Payable 107,400.00 Increasing Inkate 150,000.00
Providend Fund(Employee KUB-FD-1028401043262
Cont.) 7,200.00 New Course 10Y 300,000.00
Salary Payable(Non-Teaching) 494,192.00
Current Assets Loans &
Salary Payable(Teaching) 3,451,976.00 Advances
Salary Payable(Office Staff) 285,834.00 - Sundry Debtors (Fees) 19,233,021.90
Cash 271,377.74
Karad Urban Bank Ltd, (A\c
Sundry Creditors 2,087,565.00 No. 1346) 117.020.74
Axis Bank - 23563 154,357.00
Branch / Divisions 40,519,237.15
Arvind Gavali College of
Engineering (B.E.) 2,900,702.65 Cash In Hand 66,007.00
Samarth Educational Trust, 37,493,534.50
Sawkar Ayurvedic Medical
College (75,000.00) _Income & ExpenditureA/C 15,557,708.51
Sawkar Science
College, Panmalewadi 200,000.00 Bal : 15,400,764.51
Add : Deficit 156,844.00
48,953,404.15 54,366,907.15
/,\\_E: § go,\ As per Our Report of Even Date
N/ N For Godbole & Company
Date: 22/08/2024 IS/ ERN _\Z.N Ghartgred A
[ Bl 44ranaw 152\ E e
Place: Satara ‘:'l THraoadyy ]*"'I q‘va-
[ q\ SATARA /o /"~ Ashutosh G. Godbole
AN A WAS ¥ Proprietor
W@V Mem. No. 104822
w FRN 117969W
UDIN:-24104822BJZXTZ5857
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